VIRGINIA CITY HIGHLANDS PROPERTY OWNERS' ASSOCIATION
Statement of Assets, Liabilities and Members' Equity

March 31, 2005

Federal Income Tax Basis - Unaudited

CURRENT ASSETS:

Cash in Checking Account

Cash in Savings Account (Reserve Fund)
Accounts Receivable

Total Current Assets

PLANT AND EQUIPMENT:
Vehicles & Equipment
Fences & Other Structures
Salt Enclosure

New Mail Shed

Fire Station & House

Road Improvements

Other Equipment
Accumulated Depreciation

OTHER ASSETS:
Land - Fire Station
Deposits

TOTAL ASSETS

LIABILITIES:
Deposits & Advances Collected

Total Liabilities

MEMBERS' EQUITY

TOTAL LIABILITIES AND MEMBERS' EQUITY

March 31,

2005 2004 Difference
$ 73,977 $ 57,466 $ 16,510
24,441 24,302 139
7,967 22,408 (14,441)
106,385 104,176 2,209
112,183 112,183 -
6,742 6,742 -
1,082 1,082 -
9,794 9,794 -
119,580 119,580 -
60,445 60,445 -
1,326 1,326 -
(265,009) (256,899) (8,110)
46,144 54,254 (8,110)
19,000 19,000 -

$ 171,529 $ ‘177,430 $ (5,901)
$ 600 $ 600 $ -
600 600 -
170,929 176,830 (5,901)
$ 171529 $ 177430 $ (5,901)




VIRGINIA CITY HIGHLANDS PROPERTY OWNERS’ ASSOCIATION

Statement Revenues and Expenses
Nine Months Ended March 31, 2005

Federal Income Tax Basis - Unaudited

REVENUES:
Association Dues (billed)

Nine Months Ended March 31,

Special Assessment - Reserve Fund ( Billed) -

Special Assessment - NRS 116 (billed)

Fees
Rent Income
Other Income

Total Revenue

EXPENSES:
Administrative Expenses:
Architectural Committee Costs
Board of Directors Fees
Bookkeeping

Ombudsman Fee - NRS 116
Picnic Expenses

Newsletter Costs

US Postage

Office Expenses

Bank Fees

Legal Fees

Total Administrative Expenses

Road Expenses:
Vehicle Maintenance
Road Manager Salary
Contract Labor

Other Road Expenses
Other Equipment Costs

Total Road Expenses

Other Expenses:

Insurance

Interest Expense

Rental Property Expenses

Real Property Taxes

Depreciation

Income Tax Expense

Telephone & Utility Expenses

Bad Debt Expense

Miscellaneous Expenses
Total Other Expenses
Total Expenses

Net Income/(Loss)

2005 2004 Difference
$ 62157 $ 62,662 $ (504)
17,970 12,055 5,915
5,550 6,400 (850)
1,814 3,087 (1,273)
87,491 84,204 3,287
- 241 (241)
4,215 2,805 1,410
2,214 6,714 (4,500)
416 294 123
433 1,342 (909)
688 1,335 (647)
765 854 (90)
156 223 (67)
1,421 1,379 42
10,309 15,188 (4,879)
23,839 2,149 21,690
3,150 4,050 (900)
18,696 12,216 6,480
146 278 (132)
2,183 2,814 (631)
48,014 21,507 26,507
11,664 6,731 4,932
- 11 (11)
300 599 (299)
1,147 499 649
154 - 154
837 461 376
- 8,498 (8,498)
679 481 198
14,781 17,280 (2,499)
73,104 53,975 19,129
$ 14,387 $ 30,229 $ (15,842)




