Virginia City Highlands Property Owners’ Association

Cash Summary Statement

January 2008
Month Fiscal Year To Date
Actual Actual
H/(L) Than H/(L) Than
Actual Budget Budget Actual Budget Budget
Beginning Cash Balance 140,214.27 137,266.00 2,948.27 107,594.76  95,000.00 12,594.76
Dues & Special Assessments 42,962.50  36,000.00 6,962.50 99,763.50 102,000.00 (2,236.50)
Architectural Fees - 417.00 (417.00) 3,480.00 2,919.00 561.00
Transfer Fees 500.00 375.00 125.00 2,875.00 2,625.00 250.00
Operating Income 43,462.50  36,792.00 6,670.50 106,118.50 107,544.00 (1,425.50)
Rental Income - 1,000.00  (1,000.00) 1,617.52 7,500.00 (5,882.48)
Other Income 112.15 83.00 29.15 1,177.70 581.00 586.70
Total Other income 112.15 1,083.00 (970.85) 2,795.22 8,081.00 (5,285.78)
Total Income 43,574.65  37,875.00 5,699.65 108,913.72 115,625.00 (6,711.28)
Postage - 158.00 (158.00) 746.76 1,106.00 (359.24)
Property Taxes 714.00 325.00 389.00 2,143.63 975.00 1,168.83
Professional Fees - - - - - -
Ombudsman's Fees - - - - - -
Newsletter Expense - - - - 550.00 (5650.00)
Bookkeeping 420.00 625.00 (205.00) 4,805.00 4,375.00 430.00
Utilities 157.06 167.00 (9.94) 791.72 1,169.00 (377.28)
Office Supplies - 117.00 (117.00) 1,140.68 819.00 321.68
Bank Fees 43.60 25.00 18.60 73.60 175.00 (101.40)
Vehicle Registration - 600.00 (600.00) 102.00 600.00 {498.00)
Picnic Expense - - - - 650.00 (650.00)
Legal Fees - 67.00 (67.00) 1,588.50 469.00 1,119.50
Total Administrative Expenses 1,334.66 2,084.00 (749.34) 11,391.89  10,888.00 503.89
Insurance: i
Insurance - Vehicles - - - 7,779.92 8,500.00 (720.08)
Insurance - Fire & Liability - - - - - -
Insurance - D & O Liability - - - 3,079.00 - 3,079.00
Total Insurance - - - 10,858.92 8,500.00 2,358.92
Road Maintenance 4,635.77 3,000.00 1,635.77 11,108.63  18,000.00 (6,891.37)
Rental House Expense - 167.00 (167.00) 4,014.55 1,169.00 2,845.55
Other Expenses:
Miscellaneous Expense - 363.00 (363.00) 1,316.00 2,541.00 (1,225.00)
Transfer to Reserve Fund - - - - - -
Total Other Expenses - 363.00 (363.00) 1,316.00 2,541.00 (1,225.00)
Total Expenses 5,970.43 5,614.00 356.43 38,689.99  41,098.00 (2,408.01)
Cash Surplus/(Deficit) 37,604.22  32,261.00 5,343.22 70,223.73  74,527.00  (4,303.27)
Ending Cash Balance 177,818.49 169,527.00 8,291.49 177,818.49 169,527.00 8,291.49
Next Month Estimated Expenses (6,108.97)
Budgeted Next Month Cash Income 37,875.00

Estimated Next Month Cash Balance 209,584.52




February 2008 Estimated Expenses

AT&T

Sierra Pacific Power
Lydia Hammack

Lydia Hammack (postage)

Total Administrative & Other

Douglas A. Fontana

Neal E. Melton

Raobert L Moore

James Stewart

Jim Poston

Robert Moore {maintenance reimbursement)
Choguettes & Son Inc

Capital City Auto

Total Road Maintenance

Total Accounts Payable

$ 53.55
138.00
880.00

164.00

1,235.55

301.99
1,043.55
2,634.33

64.64
150.00
42.41
669.82
66.68

4,873.42

$ 6,108.97




VIRGINIA CITY HIGHLANDS PROPERTY OWNERS' ASSOCIATION
Statement of Assets, Liabilities and Members' Equity

January 2008

Federal Income Tax Basis - Unaudited

CURRENT ASSETS:
Cash in Checking Account
Cash in Savings Account
Accounts Receivable
Total Current Assets

PLANT AND EQUIPMENT:
Vehicles & Equipment
Fences & Other Structures
Salt Enclosure

New Mail Shed

Fire Station & House

Road Improvements

Other Equipment
Accumulated Depreciation

OTHER ASSETS:
Land - Fire Station
Deposits

TOTAL ASSETS

LIABILITIES:

Payroll Liabilities

Deposits & Advances Collected
Total Liabilities

MEMBERS’ EQUITY

TOTAL LIABILITIES AND MEMBERS' EQUITY

Month
2008
H/(L) Than
2008 2007 2007
$ 90,261 $ 39,727 $ 50,535
87,657 131,406 (43,849)
74,039 33,525 40,514
251,857 204,657 47,200
177,941 177,941 -
6,742 6,742 -
1,082 1,082 -
9,794 9,794 -
122,845 119,580 3,265
66,705 66,705 -
1,326 1,326 -
(301,755) _(268,869) (32,886)
84,680 114,302 (29,621)
19,000 19,000 -
$ 355,538 $337959 $§ 17,579
$ 386 $ - $ 386
100 1,340 (1,240)
486 1,340 (854)
355,062 336,619 18,432
$ 355,638 $337,959 $ 17,579




